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Revenues
$millions

State Appropriations 643.2$    

G ifts , Grants  and Contrac ts 477.0$    

Tuit ion and Fees 277.3$    

                         Hospital and Other 
M edical Ac tivit ies  

225.7$    

      Aux iliary  Enterprises  and 
Independent Operations  

190.0$    

O ther 124.3$    

Departm ental Ac tivit ies 118.7$    

TOTAL 2,056.2$ 

6%

6%

9%

11%

14%

23%
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Expenditures
$millions

Instruction 500.5$    

Research 326.4$    

Support Services 290.4$    

                      Hospital and Other 
Medical Activities

248.8$    

Public Service 208.8$    

       Auxiliary Enterprises and 
Independent Operations

158.9$    

Plant Operation and Maintenance 132.6$    

Scholarships and Fellowships 131.9$    

TOTAL 1,998.3$ 
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Staff Full-Time Equivalent
All Funds

Chicago Springfield
 Urbana-

Champaign 
 University 

Administration 
 Total 

University 

Faculty 2,236        174             2,679          24                    5,113           

Academic

 Professional 1,967        105             2,170          376                  4,618           

Support Staff 5,777        269             4,915          717                  11,678         

Graduate
 Assistant 1,967        101             2,454          19                    4,541           

Total 11,947      649             12,218        1,136               25,950         

Student Full-Time Equivalent Enrollment1

Enrollment

Chicago2 Springfield
 Urbana-

Champaign 
 Total 

University 

Undergraduate 14,278          1,376            26,890          42,544          

Graduate and

 Professional 9,194            1,039            10,758          20,991          

Total 23,472          2,415            37,648          63,535          

1 Based on the Illinois Board of Higher Education definition of full-time equivalency. 
  Undergraduate student full-time equivalent is computed as the total number of fall 
  term semester and quarter credit hours divided by 15.  Graduate and professional
  student full-time equivalent is computed as the total number of fall term semester
  and quarter credit hours divided by 12.

2 Regional Nursing enrollments and residents completing internships in Medicine,  
  Dentistry, and Pharmacy are included.
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Current Funds Endowment and
Unrestricted Restricted Loan Funds  Similar Funds Plant Funds

Assets 
Cash and cash equivalents 45,766$             33,279$             1,448$               200$                     48,850$             
Assets held by State Treasurer -
  University Income Fund                          $ $ $ $
Investments 156,893             103,791             4,619                 91,015                   154,043             
Accrued investment income 2,780                 1,525                 73                     1,757                 
Accounts receivable (net) 79,773               61,959               473                    
Receivable from State of Illinois
 General Revenue Fund 5,230                 
Notes receivable (net)                          52,320               
Accrued interest on notes receivable 682                    
Inventories and deferred charges 34,790               239                    
Prepaid expense 21,951               2,751                 
Due from related organizations 1,308                 218                    
Due from other funds 10,911               
Investment in plant - 
    Land 66,830               
    Buildings 1,569,988           
    Improvements other than buildings 149,300             
    Equipment 1,202,803           
    Construction in progress 25,288               
Real estate and farm properties 12                     10,386                   
Other assets 46                     649                                                

Total Assets 359,402$            201,023$            59,188$             102,250$               3,222,083$         

Liabilities
Accounts payable 45,744$             8,126$               $ $ 7,834$               
Accrued payroll 75,979               14,828               
Accrued compensated absences 177,321             8,384                 
Deferred revenue and student deposits 27,168               
Accrued interest payable 354                    2,545                 
Accrued self-insurance 50,822               
Bonds payable 368,827             
Leaseholds payable and other obligations 25,465               16,353               
Notes payable
Due to related organizations 151                    
Due to other funds 10,911               
Assets held for others

Total Liabilities 403,004             31,338                                                                    406,470             

Fund Balances (Deficit)
Current funds-unrestricted 127,783             
Amount expected to be financed in
 future years (171,385)            
Current funds-restricted 169,685             
Loan funds - 
    Federal grants refundable 41,294               
    University restricted 13,129               
    State matching 4,765                 
Endowment-restricted 32,999                   
Quasi-endowment 68,460                   
Term endowment
Living trusts-restricted 142                       
United States Land Grant-restricted 649                       
Annuity
Life income
Plant funds-restricted - 
    Unexpended 1,642                 
    Renewal and replacement 63,489               
    Retirement of indebtedness 36,110               
Net investment in plant 2,714,372           

Total Fund Balances (43,602)              169,685             59,188               102,250                 2,815,613           

Total Liabilities & Fund Balances (Deficit) 359,402$            201,023$            59,188$             102,250$               3,222,083$         

See accompanying notes to combined financial statements.
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Unive rsity Tota ls Com bine d Tota ls
Me m ora ndum  Only Unive rsity Re la te d Me m ora ndum  Only

Age ncy Funds 1997 1996 Orga niza tions 1997 1996

1,205$                      130,748$                   53,744$                    8,582$                         139,330$                   85,537$                    

$                                 22,211                                                                                         22,211                      
4,317                        514,678                    431,035                    408,193                       922,871                    759,666                    

6,135                        6,482                        1,258                           7,393                        7,423                        
142,205                    144,049                    2,586                           144,791                    147,604                    

5,230                        23,870                      5,230                        23,870                      
52,320                      49,950                      1,425                           53,745                      51,195                      

682                           636                           682                           636                           
35,029                      30,509                      25                               35,054                      30,537                      
24,702                      26,349                      71                               24,773                      26,448                      

1,526                        1,256                        873                             2,399                        1,373                        
10,911                      10,803                      10,911                      10,803                      

                                                                
66,830                      65,222                      1,694                           68,524                      66,205                      

1,569,988                  1,472,048                  329                             1,570,317                  1,472,917                  
149,300                    137,008                    149,300                    137,008                    

1,202,803                  1,133,491                  2,411                           1,205,214                  1,135,779                  
25,288                      61,830                      25,288                      61,830                      
10,398                      10,408                      23,447                         33,845                      28,031                      

695                           695                           9,485                           10,180                      10,374                      

5,522$                      3,949,468$                3,681,596$                460,379$                     4,409,847$                4,079,447$                

$ 61,704$                    57,962$                    29,921$                       91,625$                    84,420$                    
90,807                      55,123                      202                             91,009                      55,293                      

185,705                    171,877                    710                             186,415                    172,474                    
27,168                      24,258                      3,926                           31,094                      25,474                      

2,899                        2,615                        60                               2,959                        2,624                        
50,822                      57,855                      50,822                      57,855                      

368,827                    300,649                    368,827                    300,649                    
41,818                      50,196                      41,818                      50,196                      

                                1,865                           1,865                        2,705                        
151                           613                           1,308                           1,459                        2,908                        

10,911                      10,803                      10,911                      10,803                      

5,522                        5,522                        8,367                        3                                 5,525                        8,389                        

5,522                        846,334                    740,318                    37,995                         884,329                    773,790                    

127,783                    121,169                    9,862                           137,645                    130,316                    

(171,385)                   (159,912)                   (171,385)                   (159,912)                   
169,685                    149,691                    39,974                         209,659                    190,544                    

                                                                
41,294                      39,840                      41,294                      39,840                      
13,129                      12,108                      13,129                      12,108                      

4,765                        4,435                        4,765                        4,435                        
32,999                      29,391                      240,153                       273,152                    226,733                    
68,460                      58,870                      80,028                         148,488                    130,637                    

                                1,830                           1,830                        1,699                        
142                           141                           142                           141                           
649                           649                           649                           649                           

                                13,943                         13,943                      12,466                      
                                33,808                         33,808                      28,621                      
                                                                

1,642                        4,979                        1,642                        4,979                        
63,489                      53,022                      63,489                      53,022                      
36,110                      32,779                      36,110                      32,779                      

2,714,372                  2,594,116                  2,786                           2,717,158                  2,596,600                  

                                3,103,134                  2,941,278                  422,384                       3,525,518                  3,305,657                  

5,522$                      3,949,468$                3,681,596$                460,379$                     4,409,847$                4,079,447$                



���"
�����������������������
�
��������������
�- ��
�
�.

Curre nt Funds Endow m e nt  a nd

Unre stricte d Re stricte d Loa n Funds    S im ila r Funds

Re ve nue s a nd Othe r Additions
Unres tric ted current funds revenues 1,706,671$       $ $ $
Federal appropriat ions 16,219             
M edical service plan 81,206             
Restric ted gifts , grants  and contrac ts  - 
     P rivate 90,187             82                    521                         
     Federal 308,971            677                  
     S tate of Illinois 48,574             
Inves tm ent incom e-res tric ted 12,591             367                  
Net realized gains  on inves tments-res tric ted 10,941                    
S tate appropriat ions -res tric ted 
Interes t and service charges  on s tudent loans 1,469               
Internal financ ing repayments
Additions  to plant fac ilities  - 
     From  current funds expenditures  
     From  plant funds expenditures  
     From  other S tate of Illinois  agenc ies ,
       princ ipally  Capital Development Board
     Acquired through capital leases 
Bond proceeds
Retirement of indebtedness - 
     Bond princ ipal payments
     Bonds  defeased
Inc rease in equity  in capitalized leased assets  - 
     Adjus tment in equity  in capitalized leased assets
     Lease princ ipal paym ents  
Other 2,661               91                    

 Tota l Re ve nue s a nd Othe r Additions 1,706,671         560,409            2,686               11,462                    

Ex pe nditure s a nd Othe r De ductions

Educational and general expenditures  1,242,409         507,166            
Aux iliary  enterprises  expenditures  152,990            7                     
Hospital and other m edical ac tivit ies  expenditures 248,817            
Independent operations  expenditures  5,956               
Indirec t cos ts  recovered 71,734             
Educational and adm inis trative allowances  recovered 1,131               
Refunds to grantors  1,139               2                     
Cancellat ion of loans under term s of gifts  and grants 286                  
Inc rease (dec rease) in allowance for uncollec tible notes  (40)                   
Inc rease in leaseholds  payable
Expended for plant fac ilit ies  - 
     Capitalized expenditures  - 
          Land     
          Buildings  
          Im provem ents  other than buildings  
          Equipm ent 
     Noncapitalized expenditures  
Retirement of indebtedness 
Interes t on indebtedness
Depos it to advance refunding esc row
Bonds  Issued
Capital apprec iation on bonds  payable 
Trade-ins , disposals  and property  adjus tm ents  
Paym ents  to benefic iaries  of life incom e trus ts  24                           
Am ortization of prepaid expense 
Other                        22                           

Tota l Ex pe nditure s a nd Othe r De ductions 1,650,172$       581,177$          248$                46$                         

+
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University Tota ls Com bined Tota ls 
Memorandum  Only University Re la ted Memorandum  Only

Plant Funds 1997 1996 Orga niza tions 1997 1996

$ 1,706,671$              1,617,378$               18,519$                              1,725,190$              1,626,356$              
16,219                    16,458                     16,219                    16,458                    
81,206                    82,380                     81,206                    82,380                    

                                                            

4,105                   94,895                    78,666                     74,049                               168,944                   140,646                   

2,252                   311,900                   294,775                   311,900                   294,775                   
48,574                    41,421                     48,574                    41,421                    

7,482                   20,440                    17,957                     9,044                                 29,484                    27,543                    
10,941                    7,088                       24,078                               35,019                    21,159                    

4,749                   4,749                      5,943                       4,749                      5,943                      
1,469                      1,327                       1,469                      1,327                      

3,656                   3,656                      845                         3,656                      845                         
                                                             

111,436               111,436                   87,998                     111,436                   87,998                    

50,535                 50,535                    53,337                     50,535                    53,337                    
                                                            

22,747                 22,747                    41,220                     22,747                    41,220                    

1,814                   1,814                      9,324                       1,814                      9,324                      

72,210                 72,210                    62,285                     72,210                    62,285                    
                                                            

15,330                 15,330                    14,775                     15,330                    14,775                    
                              3,840                                                     3,840                      
                                                            

191                     191                         96                           191                         96                           

7,756                   7,756                      16,932                     7,756                      16,932                    

348                     3,100                      2,822                       2,137                                 5,237                      4,069                      

304,611               2,585,839                2,456,867                127,827                              2,713,666                2,552,729                

1,749,575                1,654,565                19,035                               1,768,610                1,666,100                
152,997                   143,888                   152,997                   143,888                   
248,817                   234,506                   248,817                   234,506                   

5,956                      5,828                       5,956                      5,828                      
71,734                    64,186                     71,734                    64,186                    

1,131                      2,486                       1,131                      2,486                      
1,141                      629                         1,141                      629                         

286                         642                         286                         642                         
(40)                          (190)                        (40)                          (190)                        

1,814                   1,814                      9,540                       1,814                      9,540                      
                                                            
                                                            

849                     849                         1,914                       849                         1,914                      

45,837                 45,837                    31,223                     45,837                    31,223                    

1,327                   1,327                      11,852                     1,327                      11,852                    

2,522                   2,522                      8,348                       2,522                      8,348                      

23,299                 23,299                    23,182                     23,299                    23,182                    

28,987                 28,987                    34,605                     85                                      29,072                    34,816                    

11,975                 11,975                    8,980                       129                                    12,104                    9,118                      
                              4,139                                                     4,139                      

72,210                 72,210                    62,285                     72,210                    62,285                    

12,085                 12,085                    12,293                     12,085                    12,293                    

41,842                 41,842                    31,143                     41,842                    31,143                    
24                           23                           24                           23                           

159                     159                         3,319                       159                         3,319                      
22                           135                         7                                       29                           835                         

242,906$             2,474,549$              2,349,521$               19,256$                              2,493,805$              2,362,105$              
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Current Funds Endowment and
Unrestricted Restricted Loan Funds    Similar Funds

Transfers-Additions (Deductions)
Mandatory - 

     Renewal and replacement (4,561)$                $ $ $

     Retirement of indebtedness (32,388)                (1,368)                  

     Student loan matching (212)                    212                     

Non-mandatory - 

     Renewal and replacement (16,094)                250                     

     University related organizations (3,332)                  48,735                 282                     

     Other-net (4,771)                  (6,855)                  (127)                    1,783                   

Net Transfers (61,358) 40,762 367 1,783

Increase (Decrease) in Fund Balance (4,859) 19,994 2,805 13,199

Fund Balances (Deficit) at Beginning of Year (38,743) 149,691 56,383 89,051

Fund Balances (Deficit) at End of Year (43,602)$              169,685$             59,188$               102,250$             

See accompanying notes to combined financial statements.
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University Totals Combined Totals
Memorandum Only University Related Memorandum Only

Plant Funds 1997 1996 Organizations 1997 1996

4,561$                  $                    $ $ $ $

33,756                                                                       

                                                      

                                                      

15,844                                                                       

4,881                   50,566                 43,080                 (50,566)                                                   

9,970                                                                         

69,012 50,566 43,080 (50,566)

130,717 161,856 150,426 58,005 219,861 190,624

2,684,896 2,941,278 2,790,852 364,379 3,305,657 3,115,033

2,815,613$           3,103,134$           2,941,278$           422,384$                     3,525,518$           3,305,657$           
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U n re str ic te d
S ta te  A p p ro p r ia te d
a n d  S tu d e n t T u i tio n O th e r T o ta l

R e v e n u e s
E d u c a t io n a l a n d  g e n e ra l - 
    S tu d e n t  t u it io n  a n d  fe e s 2 7 7 ,2 7 3$                   $                     2 7 7 ,2 7 3$              
    S ta te  a p p ro p ria t io n s 5 9 8 ,1 8 4                   5 9 8 ,1 8 4               
    F e d e ra l a p p ro p ria t io n s                            
    F e d e ra l g ra n ts  a n d  c o n t ra c t s 6 2 ,5 1 1                 6 2 ,5 1 1                 
    S ta te  o f Il l in o is  g ra n ts  a n d  c o n t ra c t s 2 ,7 4 2                   2 ,7 4 2                   
    P riva te  g ift s ,  g ra n ts  a n d  c o n t ra c t s 7 ,7 7 4                   7 ,7 7 4                   
    E n d o w m e n t  a n d  o th e r in ve s tm e n t  in c o m e 3 2                           3 2                       
    N e t  re a liz e d  g a in  o n  in ve s tm e n ts                            
    E d u c a t io n a l a c t ivit ie s 1 1 8 ,7 5 0               1 1 8 ,7 5 0               
    O th e r s o u rc e s 8 ,1 8 5                      1 1 ,4 8 8                 1 9 ,6 7 3                 
    P a y m e n ts  o n  b e h a lf o f th e  U n ive rs it y 1 5 9 ,0 2 0                   1 5 9 ,0 2 0               

       T o ta l  Ed u c a tio n a l  a n d  G e n e ra l  R e v e n u e 1 ,0 4 2 ,6 9 4                2 0 3 ,2 6 5               1 ,2 4 5 ,9 5 9            

A u x il ia ry  e n te rp ris e s                               1 8 3 ,6 9 4               1 8 3 ,6 9 4               
H o s p ita l a n d  o th e r m e d ic a l a c t ivit ie s 4 4 ,5 6 7                    2 2 5 ,6 9 5               2 7 0 ,2 6 2               
In d e p e n d e n t  o p e ra t io n s 4 6 2                         6 ,2 9 4                   6 ,7 5 6                   

      T o ta l  R e v e n u e s 1 ,0 8 7 ,7 2 3                6 1 8 ,9 4 8               1 ,7 0 6 ,6 7 1            

Ex p e n d i tu re s a n d  M a n d a to ry  T ra n sfe rs
E d u c a t io n a l a n d  g e n e ra l  - 
   In s t ru c t io n 3 7 1 ,8 6 3                   1 3 ,3 8 3                 3 8 5 ,2 4 6               

    R e s e a rc h 4 5 ,9 4 4                    3 9 ,3 5 4                 8 5 ,2 9 8                 
    P u b lic  s e rvic e 4 7 ,4 4 9                    6 2 ,5 9 6                 1 1 0 ,0 4 5               
    A c a d e m ic  s u p p o rt 9 3 ,6 4 5                    2 5 ,5 1 2                 1 1 9 ,1 5 7               
    S tu d e n t  s e rvic e s 2 5 ,9 5 3                    2 5 ,7 6 4                 5 1 ,7 1 7                 
    In s t i t u t io n a l s u p p o rt 8 9 ,8 1 9                    1 5 ,6 1 4                 1 0 5 ,4 3 3               
    O p e ra t io n  a n d  m a in te n a n c e  o f p la n t 1 2 4 ,1 3 6                   7 ,7 5 1                   1 3 1 ,8 8 7               
    S c h o la rs h ip s  a n d  fe l lo w s h ip s 9 2 ,5 8 5                    2 ,0 2 1                   9 4 ,6 0 6                 
    P a y m e n ts  o n  b e h a lf o f th e  U n ive rs it y 1 5 9 ,0 2 0                   1 5 9 ,0 2 0               

        T o ta l  E d u c a tio n a l  a n d  G e n e ra l  E x p e n d i tu re s 1 ,0 5 0 ,4 1 4                1 9 1 ,9 9 5               1 ,2 4 2 ,4 0 9            

M a n d a to ry  t ra n s fe rs  fo r  - 
    R e t ire m e n t  o f in d e b te d n e s s 1 ,1 6 9                      1 1 ,1 3 5                 1 2 ,3 0 4                 
    S tu d e n t  lo a n  m a tc h in g  g ra n t 5 1                           1 6 1                     2 1 2                     

        T o ta l  E d u c a tio n a l  a n d  G e n e ra l  1 ,0 5 1 ,6 3 4                2 0 3 ,2 9 1               1 ,2 5 4 ,9 2 5            

A u x i l ia ry  En te rp r ise s
E x p e n d itu re s 1 5 2 ,9 9 0               1 5 2 ,9 9 0               
M a n d a to ry  t ra n s fe rs  fo r -                            
     R e n e w a l a n d  re p la c e m e n t 4 ,5 6 1                   4 ,5 6 1                   
     R e t ire m e n t  o f in d e b te d n e s s 1 6 ,9 8 9                 1 6 ,9 8 9                 

         T o ta l  A u x i l ia ry  En te rp r ise s                               1 7 4 ,5 4 0               1 7 4 ,5 4 0               

H o sp ita l  a n d  O th e r  M e d ic a l  A c tiv i ti e s
E x p e n d itu re s 4 4 ,5 6 7                    2 0 4 ,2 5 0               2 4 8 ,8 1 7               
M a n d a to ry  t ra n s fe rs  fo r re t ire m e n t  o f                            
   in d e b te d n e s s 2 ,6 0 2                   2 ,6 0 2                   

         T o ta l  H o sp i ta l  a n d  O th e r  M e d ic a l  A c tiv i ti e s 4 4 ,5 6 7                    2 0 6 ,8 5 2               2 5 1 ,4 1 9               

In d e p e n d e n t O p e ra tio n s 
E x p e n d itu re s 4 6 2                         5 ,4 9 4                   5 ,9 5 6                   
M a n d a to ry  t ra n s fe rs  fo r re t ire m e n t  o f                            
   in d e b te d n e s s 4 9 3                     4 9 3                     

         T o ta l  In d e p e n d e n t O p e ra tio n s 4 6 2                         5 ,9 8 7                   6 ,4 4 9                   

       T o ta l  E x p e n d i tu re s a n d  M a n d a to ry  T ra n sfe rs 1 ,0 9 6 ,6 6 3$               5 9 0 ,6 7 0$              1 ,6 8 7 ,3 3 3$            

*6
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U n ive rsity  T o ta ls C o m b in e d  T o ta ls
M e m o ra n d u m  O n ly U n iv e rsi ty  R e la te d M e m o ra n d u m  O n ly

R e str ic te d 1997 199 6 O rg a n iz a tio n s 1 997 1996

 $                     277 ,2 73$              264 ,724$               $                            2 77 ,273$              264 ,72 4$              
598 ,1 84               576 ,468               5 98 ,184               576 ,46 8               

16 ,26 2                 16 ,2 62                 16 ,421                 16 ,262                 16 ,42 1                 
2 46 ,21 0               308 ,7 21               287 ,953               3 08 ,721               287 ,95 3               

44 ,72 6                 47 ,4 68                 41 ,679                 47 ,468                 41 ,90 4                 
1 13 ,03 1               120 ,8 05               116 ,620               4 0 ,235                        1 61 ,040               158 ,08 9               

4 ,96 5                   4 ,9 97                   4 ,089                   1 0 ,117                        15 ,114                 14 ,51 7                 
                           543                            543                     58 3                     

118 ,7 50               109 ,273               1 18 ,750               99 ,86 3                 
83 ,34 7                 103 ,0 20               97 ,014                 1 7 ,675                        1 20 ,695               104 ,89 0               

159 ,0 20               139 ,796               1 59 ,020               139 ,79 6               

5 08 ,54 1               1 ,754 ,5 00            1 ,654 ,037            6 8 ,570                        1 ,8 23 ,070            1 ,705 ,20 8            

183 ,6 94               177 ,446               1 83 ,694               177 ,44 6               
270 ,2 62               262 ,014               2 70 ,262               271 ,42 4               

6 ,7 56                   5 ,698                   6 ,756                   5 ,69 8                   

5 08 ,54 1               2 ,215 ,2 12            2 ,099 ,195            6 8 ,570                        2 ,2 83 ,782            2 ,159 ,77 6            

1 15 ,24 3               500 ,4 89               481 ,265               5 00 ,489               481 ,26 5               
2 41 ,06 7               326 ,3 65               298 ,487               3 26 ,365               298 ,48 7               

98 ,72 7                 208 ,7 72               202 ,874               2 08 ,772               202 ,87 4               
9 ,88 3                   129 ,0 40               120 ,479               1 29 ,040               120 ,47 9               
2 ,01 1                   53 ,7 28                 47 ,163                 53 ,728                 47 ,16 3                 
2 ,16 6                   107 ,5 99               98 ,595                 1 8 ,963                        1 26 ,562               110 ,07 1               

75 1                     132 ,6 38               134 ,869               1 32 ,638               134 ,86 9               
37 ,31 8                 131 ,9 24               131 ,037               72                              1 31 ,996               131 ,09 6               

159 ,0 20               139 ,796               1 59 ,020               139 ,79 6               

5 07 ,16 6               1 ,749 ,5 75            1 ,654 ,565            1 9 ,035                        1 ,7 68 ,610            1 ,666 ,10 0            

1 ,36 8                   13 ,6 72                 17 ,063                 15                              13 ,687                 17 ,10 3                 
2 12                     248                     212                     24 8                     

5 08 ,53 4               1 ,763 ,4 59            1 ,671 ,876            1 9 ,050                        1 ,7 82 ,509            1 ,683 ,45 1            

7                         152 ,9 97               143 ,888               1 52 ,997               143 ,88 8               
                           

4 ,5 61                   4 ,540                   4 ,561                   4 ,54 0                   
16 ,9 89                 16 ,444                 16 ,989                 16 ,44 4                 

7                         174 ,5 47               164 ,872                                                 1 74 ,547               164 ,87 2               

248 ,8 17               234 ,506               2 48 ,817               234 ,50 6               
                                                      

2 ,6 02                   5                         2 ,602                   5                         

                           251 ,4 19               234 ,511                                                 2 51 ,419               234 ,51 1               

                                  
5 ,9 56                   5 ,828                   5 ,956                   5 ,82 8                   

                                                      
4 93                     331                     493                     33 1                     

                           6 ,4 49                   6 ,159                                                     6 ,449                   6 ,15 9                   

5 08 ,54 1$              2 ,195 ,8 74$            2 ,077 ,418$            1 9 ,050$                       2 ,2 14 ,924$            2 ,088 ,99 3$            

*�
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Unre stricte d
S ta te  Appropria te d
a nd S tude nt Tuition Othe r Tota l

Othe r Tra nsfe rs a nd Additions (De ductions)
E xcess  (defic iency ) of res tric ted receipts  c om pared

 to res tric ted expenditures  $                         $                  $                 

Refunds  to grantors                        

Inter-fund trans fers  -                        

     Current funds 2,855               2,855               

     Loan funds 269                  269                  

     E ndowm ent and s im ilar funds (963)                 (963)                 

     A nnuity  and life inc om e                        

P lant funds  -                        

     Unexpended (6,932)              (6,932)              

     Renewal and replacem ent (16,094)            (16,094)            

Univers ity  related organizations (3,332)              (3,332)              

         Ne t O the r Tra nsfe rs a nd Additions (De ductions)                               (24,197) (24,197)

        Tota l Incre a se  (De cre a se ) in  Fund Ba la nce s (8,940)$                   4,081$             (4,859)$            

S ee acc om pany ing notes  to com bined financ ial s tatem ents .

*�
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University Totals Combined Tota ls
Memorandum Only University Related Memorandum Only

Restricted 1997 1996 Organizations 1997 1996

(20,997)$           (20,997)$                  (28,636)$                   $                           (20,997)$                  (28,636)$                  

(1,139)              (1,139)                     (625)                        (1,139)                     (625)                        

                                                            

(2,855)                                                                          

(142)                 127                         580                         127                         580                         

(820)                 (1,783)                     (213)                        1,012                          (771)                        772                         

                                                            

                                                            

(3,038)              (9,970)                     (24,426)                   (129)                           (10,099)                   (24,476)                   

250                  (15,844)                   (17,247)                   (15,844)                   (17,247)                   

48,735             45,403                    39,218                    (50,566)                       (5,163)                     (3,862)                     

19,994 (4,203) (31,349) (49,683) (53,886) (73,494)

19,994$            15,135$                   (9,572)$                   (163)$                          14,972$                   (2,711)$                   

*$
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Foundation

(in thousands)

Category Carrying Fair

1 2 3 Amount Value

U.S. Gov. Securities 19,358$   4,076$          $ 23,434$     23,717$     

Municipal Bonds 2,045          2,045         2,293         

Corp. Bonds/Notes 8,046       5,178          13,224       13,417       

Preferred Stock 17               17              16              

Corporate Stock 44,546     1,634          46,180       61,077       

   Total 71,950$   12,950$        $ 84,900       100,520     

Real Estate

   Trusts/Partnerships 22,518       24,389       

Bond Index Fund 61,937       61,085       

Equity Index Funds 86,121       129,764     

Intern’l Equity Funds 46,850       61,161       

Other Mutual Funds 97,196       101,157     

Other 1,084         1,165         

TOTAL INVESTMENTS 400,606$   479,241$   

University
(in thousands)

Category Carrying Fair

1 2 3 Amount Value

Certif icates of 

   Deposit 4,855$        $       $    4,855$      4,855$        

U.S. Gov. Securities
208,603     208,603    208,564      

Commercial Paper 73,495       948       74,443      74,675        

Corporate Bonds 180,032     180,032    179,407      

Corporate Stock 62              194       256           586             

   Total 467,047$   1,142$  $ 468,189    468,087      

Mutual Funds

   Bonds 45,965      47,210        

  Stocks 58,032      68,752        

  Money Market 85,261      85,261        

  Real Estate 3,173        3,157          

Illinois Public Treas. 

    Investment Pool 2,786        2,786          

TOTAL INVESTMENTS
663,406$  675,253$    
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Alumni Association

(in thousands)

Category Carrying Fair

1 2 3 Amount Value

U.S. Gov. Securities
2,119$     $         $        2,119$    2,089$   

Corporate Stock 4,763      4,763      7,053     

   Total 6,882$     $         $        6,882      9,142     

Real Estate 
   Partnerships 705         648        

TOTAL INVESTMENTS 7,587$    9,790$   
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Changes in Accrued Self-Insurance
1997 1996
(in thousands)

Accrued self-insurance liability at 

beginning of year 57,855$   54,812$   
Current year claims and 

changes in estimates 13,789     14,268     

Claim payments and other costs (20,822)    (11,225)    
Accured self-insurance liability at 

end of year 50,822$   57,855$   
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Funds Held in Trust by Others

University Foundation

1997 1996 1997 1996

Market value 
of funds held 
in trust by 
others

13,539,179$       11,589,690$      13,852,144$      13,454,239$      

Income 
received from 
funds held in 
trust by 
others

484,836$           343,375$           516,057$          459,718$           

6%
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Bonds and Notes Payable

Yield on Maturity Outstanding at Outstanding at

Series Outstanding Debt  Dates June 30, 1997 June 30, 1996

1979 3% 1996-2018 1,345,000$       1,395,000$       

1985 5% - 8% 1995-2009 3,845,000         4,020,000         

1985A 9.70% 1996-2003 2,395,000         2,700,000         

1986 7.2% - 8.1% 1996-2009 77,995,304       83,940,738       

1987 7.37% - 8.4% 1995-2009 3,830,000         4,430,000         

1991 5.25% - 6.4% 1995-2022 26,935,000       28,400,000       

1991 5.95% - 7.35% 1996-2021 72,079,588       67,135,484       

1993 3.5% - 5.875% 1995-2021 30,430,000       30,875,000       

1993 5.7% - 5.95% 2006-2009 18,403,033       17,376,563       

1996 4.0% - 5.60% 1996-2022 62,055,000       62,285,000       

1997A 4.9%  - 5.75% 2000-2026 47,210,000       

1997B 4.9% - 5.75% 2000-2026 25,000,000       

Total Principal Payable 371,522,925     302,557,785     

Unamortized Debt Discount 2,696,419         1,908,460         

TOTAL BONDS PAYABLE
368,826,506$   300,649,325$   
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Debt Service Requirements

Interest and Capital

Principal Appreciation

1998 16,554,933$       11,260,961$             

1999 16,619,789        12,009,567              

2000 16,879,283        12,459,360              

2001 17,479,605        12,785,551              

2002 16,142,259        14,083,039              

2003-2026 287,847,056       316,562,786             

TOTAL 371,522,925$     379,161,264$           

6*

Advance Refunded Bonds

Outstanding at

Series June 30, 1997

1959-C 500,000$                  

1960-A 820,000                    

1962-A 460,000                    

1962-B 720,000                    

1964-A 410,000                    

1964 1,220,000                 

1965-A 2,900,000                 

1978-M 43,865,000               

1978-N 27,765,000               

UIF Bonds Series I 457,000                    

UIF Bonds Series II 84,000                      

1986 15,918,829               

1992 3,750,000                 

Total Advance 
Refunded Bonds 98,869,829$             
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Future Minim um  Paym ents

 under the Natural Gas Contract

1998 3,628,705$          

1999 3,635,045            

2000 3,633,155            

2001 3,627,795            

2002 3,629,255            

Later years 13,874,457          

Total minimum lease payments 32,028,412          

A mount representing interest 6,563,412            

NET PRESENT V A LUE 25,465,000$        
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Asse ts H e ld U nde r C apital Le ase
1997 1996

Land 681,416$     681,416$       

E quipm ent 15,695,344 20,175,932    

B uildings 21,839,641 21,839,541    

Total 38,216,401$ 42,696,889$  

A s  of June 30, 1997, 

   future m inim um  leas e  pay m ents
   under capital leas es  are as  follows :
1998 7,290,597$  

1999 6,244,718    

2000 1,190,385    

2001 1,259,762    

2002 15,526         
Later years 1,767,304    

Total m inim um  leas e pay m ents 17,768,292  

A m ount repres enting interes t 1,415,456    

NE T P RE S E NT V A LUE 16,352,836$ 

66

As  o f June 30 , 1997, fu tu re  m in im um  
     leas e paym ents  under opera ting  
     leas es  are  as  fo llow s :
1998 4,547,246$     

1999 3,456,806      

2000 2,618,880      

2001 2,077,495      

2002 933,065         

T o ta l 13 ,633,492$   
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Supplemental Schedule I
University University Related Organizations

Related Organizations Combined Totals

Foundation  Alumni Association UIHMO 1997 1996
Assets
Cash and cash equivalents 3,501$                      4,086$                      995$                         8,582$                      31,793$                    

Investments 400,606                    7,587                        408,193                    328,631                    

Accrued investment income 1,207                        42                            9                              1,258                        941                           

Accounts receivable (net) 1,518                        129                           939                           2,586                        3,555                        

Notes receivable (net) 1,425                        1,425                        1,245                        

Inventories and deferred charges 25                            25                            28                            

Prepaid expense 44                            27                            71                            99                            

Due from related organizations 114                           37                            722                           873                           117                           

Investment in plant -                                 

    Land 1,694                        1,694                        983                           

    Buildings 329                           329                           869                           

    Equipment 2,058                        295                           58                            2,411                        2,288                        

Real estate and farm properties 23,447                      23,447                      17,623                      

Other assets 9,099                        63                            323                           9,485                        9,679                        

Total Assets 445,042$                   12,291$                    3,046$                      460,379$                   397,851$                   

Liabilities
Accounts payable 29,386$                    127$                         408$                         29,921$                    26,458$                    

Accrued payroll 202                           202                           170                           

Accrued compensated absences 710                           710                           597                           

Deferred revenue and student deposits 436                           3,153                        337                           3,926                        1,216                        

Accrued interest payable 60                            60                            9                              

Leaseholds payable and other obligations                                 

Notes payable 1,865                                                        1,865                        2,705                        

Due to related organizations 305                           3                              1,000                        1,308                        2,295                        

Assets held for others 3                              3                              22                            

Total Liabilities 32,705                      3,485                        1,805                        37,995                      33,472                      

Fund Balances 
Current funds-unrestricted 510                           8,111                        1,241                        9,862                        9,147                        

Current funds-restricted 39,574                      400                           39,974                      40,853                      

Endowment-restricted 240,153                    240,153                    197,342                    

Quasi-endowment 80,028                      80,028                      71,767                      

Term endowment 1,830                        1,830                        1,699                        

Annuity 13,943                      13,943                      12,466                      

Life income 33,808                      33,808                      28,621                      

Plant funds 2,491                        295                           2,786                        2,484                        

Total Fund Balances 412,337                    8,806                        1,241                        422,384                    364,379                    

Total Liabilities and Fund Balances 445,042$                   12,291$                    3,046$                      460,379$                   397,851$                   
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Supplemental Schedule II
University University Related Organizations

Related Organizations Combined Totals

Foundation  Alumni Association UIHMO 1997 1996
Revenues and Other Additions
Unrestricted current funds revenues 6,366$              2,972$                    9,181$                 18,519$               8,978$                 
Restricted gifts, grants and contracts -                            

     Private 74,049              74,049                 61,980                 

Investment income-restricted 9,044                9,044                   9,586                   

Net realized gains on investments-restricted 24,078              24,078                 14,071                 

Other 1,969                168                         2,137                   1,247                   

Total Revenues and Other Additions 115,506            3,140                      9,181                   127,827               95,862                 

Expenditures and Other Deductions                            
Educational and general expenditures 6,522                3,966                      8,547                   19,035                 11,535                 

Retirement of indebtedness 85                    85                       211                     

Interest on indebtedness 129                  129                     138                     

Other                         7                            7                         700                     

Total Expenditures and Other Deductions 6,736                3,973                      8,547                   19,256                 12,584                 

Transfers-Additions (Deductions)
University related organizations (51,713)             1,147                      (50,566)                (43,080)                

Net Transfers (51,713)             1,147                                                 (50,566)                (43,080)                

Increase in Fund Balance 57,057              314                         634                     58,005                 40,198                 

Fund Balances at Beginning of Year 355,280            8,492                      607                     364,379               324,181               

Fund Balances at End of Year 412,337$          8,806$                    1,241$                 422,384$             364,379$             
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Supplemental Schedule III
University University Related Organizations

Related Organizations  Combined Totals

Foundation
 Alumni 

Association UIHMO 1997 1996
Revenues
Educational and general -
    State of Illinois grants and contracts  $                     $                     $                     $                     225$                     
    Private gifts, grants and contracts 40,235                                                                       40,235                  41,469                   
    Endowment and other investment income 9,545                   392                     180                     10,117                  10,428                   
    Net realized gain (loss) on investments (39)                      582                     543                      583                       
    Other sources 6,508                   2,166                   9,001                   17,675                  7,876                    

Total Educational and General Revenue 56,249                 3,140                   9,181                   68,570                  60,581                   

Total Revenues 56,249                 3,140                   9,181                   68,570                  60,581                   
                            

Expenditures and Mandatory Transfers                             
Educational and general -
    Institutional support 6,522                   3,894                   8,547                   18,963                  11,476                   
    Scholarships and fellowships 72                       72                        59                         

                            

Total Educational and General Expenditures 6,522                   3,966                   8,547                   19,035                  11,535                   

Mandatory transfers for -                             
   Retirement indebtedness 15                       15                        40                         

                            
Total Educational and General 6,537                   3,966                   8,547                   19,050                  11,575                   

                            
Total Expenditures and Mandatory Transfers 6,537                   3,966                   8,547                   19,050                  11,575                   

Other Transfers and Additions (Deductions)
Inter-fund transfers -                                                        
     Endowment and similar funds 1,012                   1,012                    985                       
     Plant funds (118)                    (11)                      (129)                     (50)                        
University related organizations (51,713)                1,147                   (50,566)                 (43,080)                  

                            
Net Other Transfers and Additions (Deductions) (50,819)                1,136                                              (49,683)                 (42,145)                  

Total Increase (Decrease) in Fund Balances (1,107)$                310$                    634$                    (163)$                    6,861$                   
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